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9. Remedies. Upon the occurrence of a Default as hereinabose dehned. Morigagee may. without notice to
Mortgagor. declare alt sums secured by this Mortgage immediately due and payable and may commence proceedings
to collect such sums, Inreclose this Morigage and sell the Property Al the forectosure Mortgagee shail be entitied to
bid and to purchase the Property and shall be entitled to apply the dedt secyred hereby. or any portion thereol. in
payment for the Property. The remed:ies provided to Mortgagee in this paragraph shall be in addiion to and not in heu
of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may te
exercised by Montgagee independently. simultaneousty of consecutively in any order without being deemed 10 have
waived any right or remedy previously or not yet exercised.

10. Appointment of Receiver. Upon the occusrence of a Default as hereinabove dehined Mortgagee shall be
entitled 10 the appointment of a receiver 10 enter upon and take and maintain full control of the Property in oider to
perform all acts necessary and appropriate for the operation and maintenance thereot mncluding, but not limited to, the
execulion, cancellation or modilication of leases. the making of repairs to the Property and the execulion of
termination of conlracts providing for the management or maintenance of the Property. all on such terms as are
deemed best 10 prolect the security of this Mortgage. The receiver shall be entitled to recewve a reasonable fee tor so
managing the Property. ANl rents collected pursuant to this paragraph shalt be applied first 1o the costs of taking
control of and managing the Property and collecting the rents, including. but Aot hiited to, attorneys’ lees, recewvers
fees. premiums on receivers bonds. costs ol repairs to the Property. premiums on insurance pohcies, taxes,
assessments and other charges on the Property. and the costs of discharging any obligation or habiity of Mortgagor
as lessor or landlord of the Property and then to the sums secured by this Mortgage Mortgagee or the receiver shail
have access to the books and records used in the operation and maintenance of the Property and shall be tiable to
account only lor those rents actually received Mortgagee shalt not be lrable to Mortgagor, anyone claiming under or
through Mortgagor. or anyone hasing an interest in the Property by reason of anything done or left undone by
Mortgagor under this paragraph I the rents of the Property are not suthcient to meet the costs of taking controt of and
managing the Property and coltecting the rents. Mcortgagee. at uls sole option may advance funds to meet the cosls
Any funds exgended by Mortgagee for such purposes shail tecome incedledress of Maortgagor to Mortgagee secured
by this Mortgage Un'ess Mortgagee and Mortgagor agree in wnting 1o other terms of payment. such amounts shali be
payable upon notice from Mortgagee to Mortgagor requesting payment thereot and shall bear interest from the date of
disbursement at the rate stated in the Note The entering upon and taking and maintaining of control of the Property
by Mortgagee or the recener and the agphcation of rents as provided hecen shait not cure Of waive any default
hereunder o inval:date any other nght or remedy of Mortgagee receunder

11. Waiver by Morigsgee. Plortgagee may, 1n the sole discreton of Mertgagee, from ime Lo time waive or
fortear from enforcing any provision of this Mo:tgage, and no such aawvee or forbearance shall be deemed a waiver by
Mostgagee of any right or remedy prowided herein o¢ by law Or be deemed a wawver of the right at any later time t0
enlorce strictly alt provisions of this Mortgage and to exercise any and all remedies provided herein and by law.

12. Waiver by Morigagor. Mortgagor understands that upon default hereunder. among others remedies sat out
herein and in the above referenced Note. the Martgagee may foreclose upan the mortgaged premises and
ask for 2 deficiency judgment pursuant 1o Seclion 29-3-660. South Carolina Code of Laws (1976) Mgartgagor hereby
enpressiy waives and relinquishes any appraisal nghts which Mortgagor may have under Section 29-3-680 theough
Section 29-3-760. South Carolina Cade of Laas {1976) as amended and understands and agrees that a deficiency
judgment, if pursued by Mortgagee shait be determined by the higrest price bid at the judicial sale of the property.

13. Fulure Advances. Mactgagee. at its option. may make Future Advances to Mortgagor. Such Futyre
Advances. with interest at the rate payable from time to time an the outstanding principal under the Note, shali be
secured By this Martgage when evidenced by the Note ar by any othes note stating that it is secured by this Mortgage or
when advanced under the terms of this Moctgage Mortgagee may maie such Future Advances (2) at the request of
Mortgagor. ahether or rot there is any odligation to make Future Aduances. (D) pursuant to an advance of funds under
paragraph 10 atove: or (c} to pay. with Or withaut the consent or requs2st of Martgagor. any amounts which may be
due undec any other mortgage orf Lien aftecting the Progerty

14. Nolices. Any notice given by either party hereto to the other party shall be in wnlting ang shall be signed
by the party giuing natice Any notice Or other document to be delnered (o either party hereto by the other party shalt
be deemed deliered 1t mailed postage peepad to the party 1o ‘aham directed at the latest address of such party kngan
to the party serding the same This paragraph shail not be deemed to prohibit any otr:er mannet of delivenng a notice
of other document

15. Miscellaneous.

(3) The agreements heren shali Bing and inure to the benehit of the Mortgagor. Martgagee and their
respective heirs, successors and assigns

(D) Whenever :n this Moctgage one of the parties heretois named or referred to. the hewrs. tegal representatives.
SUCCEssOrs and assigas of such parties shall be included and alt covenanis and agreements contaired in this
Mortgage by or 0n behalt of the Masngager of by Or on behalt of the Moctgagee shall bind and inure to the
benefit of their representatives. heirs, SuCcessacs and assigns. whether $0 expressed of not

(c) The headings of the sect:ons. paragraphs and subdiisnians of this Maetgage are for the convenence ofreference
only, are not to be considered 3 part hereot and shail not limit o¢ otherwise atfect any ot the terms hereof

(d) It any provision of this Mortgage conthicts with applicable law. such contuict shatt not atfect other provisions
of this Morigage which can be gien effect without the conthcting pegvision. and to this end the provisions of
this Mortgage are declared 10 be severabdle

{e) This Mortgage shait be governed by. construed and entorced in 3ccordance with the laws of South Caroliina

i) Mortgagee may make of Cause to be made reasonadle entres upon and:nspecticns of the Property upon
giving Mortgagor prior notice

(9) Al covenants of Mortgagor shall be joint and several

(h) it this is not 3 st mortgage. any prior mortgage(s) and the amount thereof is (are) shown below

IN WITNESS WHEREOF. Mor!gagor has executed this Morigage under seai the day and year Lirst above waiten

Signed. sealed and s I
Jelivered wn the presence of ) P . . //,‘
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